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REVISED BOARD’S REPORT 
 

To 

The Members,  

RCRS Innovations Limited 
(formerly known as RCRS Innovations Pvt. Ltd.) 
 
*Since the Audited Financial Statements were revised it was needful to update and rectify the board Report accordingly. 

Your directors have pleasure in presenting the Revised Sixth Board Report on the business and operations of the 
Company together with the Revised Audited Statement of Accounts of your Company for the Year ended March 31, 
2025. 
 

Financial Year 2024-25 has been yet another year of achievement by your Company. Performance highlights of your 

Company for the financial year 2024-25 are mentioned briefly to give you all, an overview of accomplishments of the 

Company. 

 

                                                                  REVISED FINANCIAL SUMMARY 

The Company’s financial performance, for the year ended March 31, 2025:                   

                                                                                                                                                                    (In Lakhs) 

 
RESERVES 
During the Financial year 1403.91 Lakhs has been transferred to General Reserves. 
 
DIVIDEND 
Profit but not declared: The Board of Directors of your company, after considering holistically the relevant 
circumstances, has decided that it would be prudent, not to recommend any Dividend for the year under 
review. 

 

 

 

Particulars Year ended 31st March 2025 

Revenue from operations 13276.09 

Other Income 73.3 

Profit Before interest & depreciation 1840.72 

Less: Finance Cost 331.28 

Gross Profit 1509.44 

Less: Depreciation 28.91 

Profit for the year before tax 1480.53 

Less: Provision for taxation  

Current Tax 387.06 

Deferred Tax (48.42) 

Profit After Tax 1141.89 



 

 

 

 

SHARE CAPITAL OF THE COMPANY 

During the period under review there were changes in the Share Capital of the Company. 

 Allotment of 13,12,500 shares of Rs. 10 each as Rights Issue on 13.04.2024 

 Allotment of 65,62,500 shares of Rs. 10 each as Bonus Issue on 15.04.2024 
 
   After the allotment, details of Share Capital of the Company are given below:- 

AUTHORISED SHARE CAPITAL PAID UP SHARE CAPITAL 

22,00,00,000/- divided into 2,20,00,000 of  
Rs. 10/- each 

13,12,50,000/- divided into 1,31,25,000 shares of Rs. 
10/- each 
 

DEMATERIALISATION OF SHARES 
The Promoters and Promoter group have dematerialized 100% of their shareholding as on the date of this report.  

DIRECTOR’S RESPNSIBILITY STATEMENT 

The Directors’ Responsibility Statement referred to in clause (c) of sub-section (3) of Section 134 of the companies act 
2013 the board of director’s affirm that— 

(a) In the preparation of the annual accounts, the applicable accounting standards had been followed along with proper 
explanation relating to material departures; 

(b) The Directors had selected such accounting policies and applied them consistently and made judgments and 
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at 
the end of the financial year and of the profit and loss of the company for that period; 

(c) The Directors had taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting 
fraud and other irregularities; 

(d) The Directors had prepared the annual accounts on a going concern basis; and 

(e) The Directors, in the case of a listed company, had laid down internal financial controls to be followed by 
the company and that such internal financial controls are adequate and were operating effectively is not applicable. 

(f) The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that 
such systems were adequate and operating effectively. 

STATE OF AFFAIRS / HIGHLIGHTS 
The Company is engaged in the business of Lithium Batteries and manufacturing of Solar PV Modules as well. Also, 
Company has started its Production Unit in Sikandarabad, Bulandsher district, Uttar Pradesh in the financial year 
2024-25 

CHANGE IN DIRECTORSHIP 
The Composition of Board of Directors of the Company is duly constituted.  

During the period of review, Mr. Vasu Goyal has resigned from the Directorship of the Company w.e.f 08 April 2024. 

None of the Directors is disqualified from being appointed as such under the provisions of Section 164 of Companies 

Act, 2013.  

 

 

 

 

https://www.mca.gov.in/content/mca/global/en/acts-rules/ebooks/acts.html?act=NTk2MQ==
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Present Board consist of below mentioned Directors. 

S.NO. NAME DESIGNATION 

1. Mr. Aayush Goyal   Managing Director 

2. Ms. Sarita Goyal   Non-executive Director 

3. Mr. Deepanjan Periwal   Independent Director 

4. Mr. Sagar Saxena  Independent Director 

 

HOLDING/SUBSIDIARY/ASSOCIATE COMPANIES 

During the period of review, our Company does not have any associate or subsidiary company. 

However, M/s Chandra Cement Limited has been recognized as the promoter group company where the Promoter and 
CFO has significant Influence. 
 

MEETINGS OF BOARD OF DIRECTORS 

During the period of review 21 [Twenty-One] Board Meetings were held during the Financial Year ended March 31, 

2025 at the following dates. The maximum gap between any two Board Meetings was less than one hundred and 

twenty days and were conducted as per the secretarial standards as prescribed by the ICSI.  

 

S.NO. DATE OF MEETINGS S.NO. DATE OF MEETINGS 

1.  08 April,2024 12. 09 August,2024 

2.  13 April,2024 13. 17 August,2024 

3.  15 April,2024 at 3 pm 14. 06 September,2024 

4.  15 April,2024 at 7 pm      15. 19 september,2024 

5.  18 April,2024 at 11 am      16. 13 November,2024 

6.  18 April,2024 at 6 pm      17. 27 November,2024 

7.  01 May,2024     18. 16 December,2024 

8.  10 June,2024     19. 21 December,2024 

9.  15 July,2024    20. 21 February ,2025 

10.  19 July, 2024            21. 19 March,2025 

11.  06 August,2024   

 



 

 

 

 

MEETINGS OF THE COMMITTES OF COMPANY 

During the year under review Company has conducted Eight Audit Committee meetings as given below:-  
 

S.NO. DATE OF AUDIT COMMITTEE MEETINGS 

1.  13 April,2024 

2.  15 April,2024 at 2.30 pm 

3.  15 April,2024 at 6.30 pm 

4.  15 July,2024 at 10.30 am 

5.  06 August, 2024 at 10.30 am 

6.  09 August, 2024 at 10.30 am 

7.  17 August, 2024 at 10.30 am 

8.  21 February, 2024 at 10.30 am 

 
During the year under review the company has conducted Two Nomination & Remuneration Committee meetings as 
given below:-  
 

S.NO. DATE OF NOMINATION & REMUNERATION COMMITTEE MEETINGS 

1.  13 April,2024 

2.  15 July, 2024 

 
During the year under review the company has conducted one CSR Committee meeting as given below:-  
 

S.NO. DATE OF CORPORATE SOCIAL RESPONSIBILITY COMMITTEE MEETINGS 

1.  21 February, 2025 

MEETING OF INDEPENDENT DIRECTORS 

The Independent directors conducted separate meeting without the presence of non- independent directors of the 
company in compliance with section 149(8) of the companies act 2013 to assess their performance. 
 

  COMPLIANCE OF SECRETARIAL STANDARD 

  The Company has complied with all the applicable compliances of Secretarial Standards. 
 
  KEY MANAGERIAL PERSONNEL 

There has been no change in KMPs of the company during the period under review. 

 



 

 

 

 

AUDITORS OF THE COMPANY 

Statutory Auditor 
 
There has been no change in the office of Statutory Auditors of the Company.  

M/s JVA & Associates shall continue to be the Statutory Auditors of the Company. 

 

Cost Auditor 

M/s Kailash Kumar Jha & co, Cost Accountants was duly appointed as the cost auditor of the company for      

the financial year 2024-25 as prescribed under the applicable laws. 

 

BOARD’S COMMENT ON THE AUDITORS’ REPORT  

The accounts and heads of the Balance sheet was regrouped and reclassified due to which it was needful to approve 

the revised audited financial Statements. 

In the head Emphasis of Matters of the revised financial statements for the year ended March 31, 2025, it is stated 

that the provision for gratuity has been recognized in compliance with AS 15 and an amount earlier shown as share 

application money has been correctly classified as payment from debtor.  

These corrections have been incorporated, and the revised financial statements present a true and fair view. Our 

opinion is not modified in respect of these matters. 

These were the observations of the Statutory Auditors. Apart from these other accounts and noted when read 

together with the relevant notes to the accounts and accounting policies are self-explanatory and do not call for any 

further comment of the board. 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

The Company has not made any Investment, given guarantee and securities during the year under review. Therefore, 

no need to comply provisions of section 186 of Companies Act, 2013. 

MATERIAL CHANGES AND COMMITMENTS 

There have been material changes and commitments, which affects the position of the company which have occurred 

between the end of the financial year and the date of this Report.  

 

The changes are mentioned below: - 

a) The company has established its factory at Sikandrabad, Bulandshahr UP where all the products of the company will 

be manufactured. Also, all the licenses and approvals required in this regard from the appropriate authorities were 

either taken or applied for. 

b) The corporate office of the company has been shifted to new location at C-79, Noida Sector-63 201301 where the 

books of accounts and the registers of the company will be maintained. 

c)  The Company had withdrawn the DRHP filed previously with NSE with reference to letter dated 06th March 2025 

addressed to stock exchange. The board after discussion is in the process of listing its securities again at one of the 

recognised stock exchanges in consultation with the consultants and the merchant banker appointed by the company. 

d) Ms. Renu resigned from the position of Company Secretary with effect from 31st May, 2025 and Ms. Komal was 
appointed as Company Secretary of the Company w.e.f. 02 June 2025. 

 

 



 

 

 

 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS & OUTGO 

Conservation of Energy and Technology Absorption 
 
Conservation of energy is of utmost significance to the Company. Operations of the Company are not energy 
intensive.  However, every effort is made to ensure optimum use of energy by using energy- efficient computers, 
processes and other office equipment. Constant efforts are made through regular/ preventive maintenance and upkeep 
of existing electrical equipment to minimize breakdowns and loss of energy. 

(A) Conservation of energy- 

 The Company has always been conscious of the need for the conservation of energy and optimum utilisation of 
available resources and has been steadily making progress towards this end. 

 The Company has taken initiatives for reduction in power cost by improving the production processes. 

 There is an optimum ratio of windows to utilize natural light and proper insulation/ventilation to balance the 
temperature and reduce heat. 

(B) Technology absorption- 
The company has successfully absorbed the technology for the development of lithium batteries.  
Your company is constantly improving its technology to be at par with the global standards, which can be reflected in 
the new orders being received from the quality conscious customers.  
 
(c) Foreign exchange earnings and outgo- 
No Foreign Exchange was earned in terms of inflows due to imports during the year and the Foreign Exchange outgo 
was as per the statements of accounts during the year in terms of actual outflows due to imports by the company. 
 

RISK MANAGEMENT POLICY 
 
Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated efforts 
to minimize, monitor and mitigate/control the probability and/or impact of unfortunate events or to maximize the 
realization of opportunities.  
 
The Company has laid down a comprehensive Risk Assessment and Minimization Procedure which is reviewed by the 
Board from time to time. These procedures are reviewed to ensure that executive management controls risk through 
means of a properly defined framework.  
 
The major risks have been identified by the Company and its mitigation process/measures have been formulated in the 
areas such as business, project execution, event, financial, human, environment and statutory compliance.  

CORPORATE SOCIAL RESPONSIBILITY (CSR) 

Pursuant to section 135 of the companies act, the prescribed companies must spend at least 2% of their average net 
profits made during immediately three preceding financial years. 

The company has spent the amount on its CSR activities as mentioned in the Audited financial statements and as per 
the CSR Policy of the company as mentioned in the Annexure-B of this report. 
 

DEPOSITS 

The Company has not accepted any deposits during the year under review. 

 

 



 

 

 

 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS 

No significant and material order has been passed by the regulators, courts, tribunals impacting the going 

concern status and Company’s operations in future. 

INTERNAL FINANCIAL CONTROL 

The requirement of internal financial controls over financial reporting of the Company and the operating 
effectiveness of such controls is not applicable to the company. 

However, reasonable measures were taken to ensure the effectiveness of the financial reporting by the company. 

COST RECORD 
 
The provision of Cost audit as per section 148 were applicable to the company in the period under review.     
Consequently, Cost Auditor was duly appointed and cost audit report was tabled before the board. 

 SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [“POSH”] 

Company follows the provisions of POSH. The Internal Complaint Committee (ICC) is constituted at each of the 
Company’s Units for compliance of the provisions of the Sexual Harassment of Women at Workplace (Prevention, 
Prohibition and Redressal) Act, 2013.  

Internal Complaint Committee (ICC) 

S. No Name Designation 

1. Mrs. Sarita Goyal Presiding Officer 

2. Mr. Ravi Prakash Goyal  Member 

3. Mr. Aayush Goyal Member 

4. Mrs. Archana Bansal External Member 
 

a) The number of sexual harassment complaints received during the year- 0 
b) The number of such complaints disposed of during the year- 0 
c) The number of cases pending for a period exceeding ninety days- 0 

 
Return under POSH has also been submitted to the concerned department for the period under review. 
 
COMPLIANCES UNDER MATERNITY BENEFIT ACT 1961 
 
The company has adhered to the compliance of the provisions relating to the Maternity Benefit Act 1961. 

 

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 

All related party transactions that were entered into during the financial year ended 31st March, 2024 were on an 

arm’s length basis and were in the ordinary course of business as enclosed in the Annexure A attached herewith. 
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ANNEXURE-A     

 

FORM NO. AOC -2 

 

(PURSUANT TO CLAUSE (H) OF SUB-SECTION (3) OF SECTION 134 OF THE ACT AND RULE 8(2) OF THE COMPANIES 
(ACCOUNTS) RULES, 2014 

 

Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred to in 
sub-section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction under third 
proviso thereto. 

 

The following transactions were carried out with related parties in the ordinary course of business at the arm’s length 
basis for the financial year 2024-25:- 

 

 

S. No. Particulars/ Nature of Transaction Amount (Lakhs) 

1. Borrowings during the year 92.96 

2. Rights Issue  105 

3. Net Repayments of borrowings during the year  116 

 
 
 
 
                                                                                                                                      For and on behalf of the Board of Directors 

                                                                                                                                                                     RCRS Innovations Limited 
 

 

 

                                                                                                                   Sd/-                                                                            Sd/- 

                                                                                                        Aayush Goyal                            Sarita Goyal 

Date- 18 September 2025                                                                   Director                                                      Director 

Place- Noida                                                                                 DIN-08544112                                            DIN-03348724 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

ANNEXURE-B     

 
 

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) 
 

 Brief outline on CSR Policy of the Company: 
 
RCRS Innovations Limited (“The Company”), Corporate Social Responsibility (CSR) of the company policy refers to 
the responsibility toward our environment. Our company’s existence is not lonely. It’s part of a bigger system of 
people, values, other organizations and nature. The social responsibility of a business is to give back to the world just 
as it gives to us. 
 

 The Company has framed its CSR policy taking into account the following measures: 
 
a) Welfare measures for the community at large so as to ensure the poorer section of the Society derived the maximum 
benefits. 
 
b) Contribution to the society at large by way of social and cultural development, imparting education, training and 
social awareness especially with regard to the economically backward class for their development and generation of 
income to avoid any liability of employment. 
 
c) Protection and safeguard of environment and maintaining ecological balance. 
 

 Company’s CSR scope is inter alia as follows: 
 

 Eradicating hunger, poverty and malnutrition, promoting health care including preventive health care 
and sanitation (including contribution to the Swach Bharat Kosh set-up by the Central Government for 
the promotion of sanitation) and making available safe drinking water. 

 Promoting education, including special education and employment enhancing vocation skills especially 
among children, women, elderly, and the differently-abled and livelihood enhancement projects, Har 
Ghar Tiranga Campaign. 

 Promoting gender equality, empowering women, setting up homes and hostels for women and orphans, 
setting up old age homes, day care centres and such other facilities for senior citizens and measures for 
reducing inequalities faced by socially and economically background groups. 

 Ensuring environmental sustainability, ecological balance, protection of flora and fauna, anim al welfare, 
agroforestry, conservation of natural resources and maintaining quality of soil, air and water (including 
contribution to the Clean Ganga Fund set-up by the Central Government for rejuvenation of river 
Ganga). 

 Protection of national heritage, art and culture including restoration of buildings and   sites of historical 
importance and works of art; setting up public libraries; promotion and development of traditional arts 
and handicrafts; 

 Sports and culture, training to promote rural sports, nationally recognized sports, paralympic sports and 
Olympic sports. 

 Contribution to the Prime Minister's National Relief Fund or any other fund set up by the Central 
Government for socio-economic development and relief and welfare of the Scheduled Castes, the 
Scheduled Tribes, other backward classes, minorities and women;  

 Rural development projects viz. Infrastructure Support, Infrastructure for Village Electricity/Solar Light 
etc. Recurring expenditure should be borne by the beneficiaries. 

 Contributions or funds provided to technology incubators located within academic institutions which 
are approved by the Central Govt. 

 Measures for the benefit of armed forces veterans, war widows and their dependents . 

 Disaster management, including relief, rehabilitation and reconstruction activities. 
 

 

https://resources.workable.com/values-based-interview-questions


 

 

 

 

 Composition of CSR Committee: 
 

S. No. Name of Director Designation / Nature of 
Directorship 

Number of meetings of 
CSR Committee held 
during the year 

Number of meetings of 
CSR Committee 
attended during the 
year 

1. Mr. Aayush Goyal Chairman –  

Managing Director 

1 1 

2. Mr. Sagar Saxena Member- 

 Independent Director 

1 1 

3. Mrs. Sarita Goyal Member- 

Non-Executive 

Non-Independent Director 

1 1 

 
3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects approved by the board 

are disclosed on the website of the company. 
 
     Web-link for the CSR policy: https://rcrsinnovations.com/committees-of-board/ 
 
4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) of rule 8 of the 

Companies (Corporate Social Responsibility Policy) Rules, 2014, if applicable (attach the report). 
 
      Not Applicable. 
 
5.  Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social 

Responsibility Policy) Rules, 2014 and amount required for set off for the financial year, if any 
 

 S. No. Financial Year Amount available for set-off from 
preceding financial years (in Rs) 

Amount required to be set-off for 
the financial year, if any (in Rs) 

1 2023-24 Not Applicable Not Applicable 

2 2024-25 Not Applicable Not Applicable 

 
 
6.    Average net profit of the company as per section 135(5): Rs.9,17,000/- 
 
7.    (a) Two percent of average net profit of the company as per section 135(5):    
            Rs. 9,17,000/- 

(b) Surplus arising out of the CSR projects or programs or activities of the previous financial years: NIL 

(c) Amount required to be set off for the financial year, if any: Nil/- 

        (d) Total CSR obligation for the financial year (7a+7b-7c): Rs. 9,17,000/- 
 
 
 
 
 
 
 
 
 

https://rcrsinnovations.com/committees-of-board/


 

 

 

 

8. (a) CSR amount spent or unspent for the financial year: 
 

 

Total Amount 
Spent for the 

Financial Year.  

(in Rs.) 

Amount Unspent (in Rs.) 

Total Amount transferred to 
Unspent CSR Account as per 

section 135(6). 

Amount transferred to any fund specified under 
Schedule VII as per second proviso to section 

135(5). 

Amount. Date of transfer. Name of the 
Fund 

Amount. Date of 
transfer. 

9,50,000/- NIL Not Applicable Not Applicable Nil Not Applicable 

 

(b) Details of CSR amount spent against ongoing projects for the financial year: 

NIL.  No Ongoing Projects 

 

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) 

S. 
No

. 

Name 
of the 

Project
. 

Item 
from the 

list of 
activitie

s in 
Schedul
e VII to 
the Act. 

Local 
area 

(Yes/No)
. 

Location of 
the project. 

Project 
duration

. 

Amount 
allocate
d for the 
project 
(in Rs.). 

Amount 
spent in 

the 
current 
financia

l Year 
(in Rs.). 

Amount 
transferre

d to 
Unspent 

CSR 
Account 
for the 

project as 
per 

Section 
135(6) (in 

Rs.). 

Mode of 
Implementatio

n - Direct 
(Yes/No). 

Mode of 
Implementation - 

Through 
Implementing 

Agency 

State
. 

District
. 

Nam
e 

CSR 
Registratio
n number. 

1. NA NA NA NA NA NA NA NA NA NA NA 

 

 

(c) Details of CSR amount spent against other than ongoing projects by way of Donation for the financial year: 

 

(1) (2) (3) (4) (5) (6) (7) (8) 

S. 
No. 

Name of  

the Project 

Item 
from the 

list of 
activities 

in 
schedule 
VII to the 

Act 

Local 
area 
(Yes/ 
No) 

Location of the 
project 

Amount 
spent for 

the 
project (in 

Rs.). 

Mode of 
implement-
ation – Direct  

(Yes / No) 

Mode of implementation - 
Through implementing agency 

State District 
  

Name Purpose 

1. M/s Sarvhit 
Vidhut Jan Kalyan 
Samitia 

(ii) yes Delhi 

 

Pandav Nagar 

 9,50,000 yes M/s Sarvhit 
Vidhut Jan 
Kalyan Samitia- 

 

Educational 
Activity 

 Total    9,50,000    

 



 

 

 

 

(d) Amount spent in Administrative Overheads: Nil 

(e) Amount spent on Impact Assessment, if applicable: Nil 

(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 9,50,000/- 

(g) Excess amount for set off, if any:- NA 

 

S. No. Particular Amount (in Rs.) 

i.  Two percent of average net profit of the company as per section 135(5) 9,17,000/- 

ii.  Total CSR obligation for the financial year  9,17,000/- 

iii.  Total amount spent for the Financial Year 9,50,000/- 

iv.  Excess amount spent for the financial year [(ii)-(ii)]    33,000/- 

v.  Surplus arising out of the CSR projects or programs or activities of the 
previous financial years, if any 

0 

vi.  Amount available for set off in succeeding financial years [(iii)-(iv)]    33,000/- 

 
 
9. (a) Details of Unspent CSR amount for the preceding three financial years: NIL 
 

Sl. No. Preceding 
Financial Year. 

Amount 
transferred to 
Unspent CSR 

Account under 
section 135 (6)  

(in Rs.) 

Amount spent 
in the reporting 
Financial Year 

(in Rs.). 

Amount transferred to any fund 
specified under Schedule VII as 

per section 135(6), if any. 

Amount 
remaining to be 

spent in 
succeeding 

financial years.  

(in Rs.) 

Name of 
the Fund 

Amount 
(in Rs). 

Date of 
transfer. 

1. NIL NIL NIL NIL NIL NIL NIL 

 

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):  

  NIL – NO ONGOING PROJECTS 

 

(1) (2) (3) (4) (5) (6) (7) (8) (9) 

Sl. 
No. 

Project 
ID. 

Name of 
the 

Project. 

Financial Year in 
which the 

project was 
commenced. 

Project 
duration. 

Total 
amount 

allocated 
for the 

project (in 
Rs.). 

Amount 
spent on the 

project in 
the 

reporting 
Financial 

Year (in Rs). 

Cumulative 
amount spent 
at the end of 

reporting 
Financial Year. 

(in Rs.) 

Status of the 
project - 

Completed 
/Ongoing. 

1. NA NA NA NA NA NA NA NA 

 
 
 
 
 
 
 
 
 



 

 

 

 

 
10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so created or acquired 

through CSR spent in the financial year (asset-wise details). 
          NOT APPLICABLE 
 

(a) Date of creation or acquisition of the capital asset(s). 

(b) Amount of CSR spent for creation or acquisition of capital asset. 

(c) Details of the entity or public authority or beneficiary under whose name such capital asset is registered, their 
address etc. 

(d) Provide details of the capital asset(s) created or acquired (including complete address and location of the capital 
asset). 

 

11. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as per section 135(5). 
NOT APPLICABLE 

 
 
 
                                                                                                                                      For and on behalf of the Board of Directors 

                                                                                                                                                                     RCRS Innovations Limited 
 

 

 

                                                                                                                   Sd/-                                                                            Sd/- 

                                                                                                        Aayush Goyal                            Sarita Goyal 

Date- 18 September 2025                                                                   Director                                                      Director 

Place- Noida                                                                                 DIN-08544112                                            DIN-03348724 
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INDEPENDENT AUDITOR’S REPORT  
 
To the Members of  
RCRS INNOVATIONS LIMITED 
(Previously Known as RCRS Innovations P. Ltd.) 
 
Report on the Audit of the Financial Statements  
  
Opinion  
 
We have audited the accompanying financial statements of RCRS INNOVATIONS LIMITED 
(“the Company”), which comprises the Balance Sheet as at 31st March 2025, the statement of Profit 
and Loss and the Statement of Cash Flows for the year ended on that date and notes to the financial 
statements, including a summary of significant accounting policies and other explanatory information 
(hereinafter referred to as the “Financial Statements”). 
  
In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid Financial Statements give the information required by the Companies Act, 2013 (“the Act”) 
in the manner so required and give a true and fair view in conformity with the accounting principles 
generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its Profit 
& Cash Flow for the year ended on that date. 
 
Basis for Opinion 
  
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our opinion on the Financial Statements. 
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Key Audit Matters:  
 
Key audit matters are those matters that, in our professional judgment, were of most significance in 
our audit of the Standalone Financial Statements of the current period. These matters were addressed 
in the context of our audit of the Standalone Financial Statements as a whole, and in forming our 
opinion thereon, and we do not provide a separate opinion on these matters. We have determined the 
matters described below to be the key audit matters to be communicated in our report. 
 
S. No. Key Audit Matters Auditors Response 
1. Revenue Recognition Principal Audit Procedures Performed 

included the following: 
 The Company, does not have contracts 

with customers, and is into supply of 
Lithium Ion Batteries and Solar Pannels. 
The recognition of revenue is based on 
verbal mutual terms, generally at the time 
of supply of goods. At each reporting date, 
revenue is invoiced based on the supply of 
goods. 

We selected a sample of Sales and 
performed the following procedures: 
– Obtained Sales Invoice and check its 
authenticity 
– Identified significant terms and 
deliverables regarding the (i) identification of 
distinct performance obligations  
(ii) whether revenue is recognized as per 
general terms or any specific condition is 
associated. 
(iii) Checked that the Sale is recognized as 
per AS-09. 

2. Import Purchases Principal Audit Procedures Performed 
included the following: 

 Company is into Import of goods for its 
self consumption. 

We selected sample import purchases and 
performed the following procedures: 

- We have checked that the imports 
are properly accounted. 

- We have checked that at the 
reporting date, balance of foreign 
suppliers are restated as per AS-13. 

- We have checked that all expenses of 
custom and clearing are properly 
accounted. 

 
 
Emphasis of Matters: We draw attention to the revisions made in the financial statements for the 
year ended March 31, 2025, wherein provision for gratuity has been recognized in compliance with AS 
15 and an amount earlier shown as share application money has been correctly classified as payment 
from debtor. These corrections have been incorporated, and the revised financial statements present a 
true and fair view. Our opinion is not modified in respect of these matters. 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

Information other than the Financial Statements and Auditor’s Report thereon 
 
The Company’s Board of Directors is responsible for the other information. The other information 
comprises the information included in the Management Discussion and Analysis, Board’s Report, 
including Annexures to Board’s Report, Business Responsibility and Sustainability Report, Corporate 
Governance and Shareholder’s Information, but does not include Financial Statements and our 
Auditor’s Report thereon. 
 
Our opinion on the Financial Statements does not cover the other information and we do not express 
any form of assurance conclusion thereon. 
 
In connection with our audit of the Financial Statements, our responsibility is to read                                      
the other information and, in doing so, consider whether the other information materially in 
consistent with the financial statements or our knowledge obtained in the audit or                                     
otherwise appears to be materially misstated. 
 
If, based on the work we have performed, we conclude that there is a material misstatement of this 
other information, we are required to report that fact. We have nothing to report in this regard. 
 
 
Responsibility of Management and Those Charged with Governance for Financial Statements 
 
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that 
give a true and fair view of the financial position, financial performance, and cash flows of the 
Company in accordance with the accounting principles generally accepted in India, including the 
accounting Standards specified under section 133 of the Act. This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness 
of the accounting records, relevant to the preparation and presentation of the financial statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error. 
  
In preparing the financial statements, management is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using 
the going concern basis of accounting unless management either intends to liquidate the Company or 
to cease operations, or has no realistic alternative but to do so. 
  
The Board of Directors is also responsible for overseeing the company’s financial reporting process. 
 
Auditor’s Responsibilities for the Audit of the Financial Statements 
  
Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these Financial Statements. 
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 
 

 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 



 

 

is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible 
for expressing our opinion on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. 

 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists related to events or 
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s 
report. However, future events or conditions may cause the Company to cease to continue as a going 
concern. 

 Evaluate the overall presentation, structure and content of the financial statements, including the 
disclosures, and whether the financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial Statements 
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our 
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Financial Statements 

We communicate with the management and those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide the management and those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

From the matters communicated with those charged with governance, we determine those matters that were of 
most significance in the audit of the Financial Statements of the current period and are therefore the key audit 
matters. We describe these matters in our Auditor’s Report unless law or regulation precludes public disclosure 
about the matter or when, in extremely rare circumstances, we determine that a matter should not be 
communicated in our report because the adverse consequences of doing so would reasonably be expected to 
outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 
 
1. As required by Section 143(3) of the Act, based on our audit we report that:  
 

(a) We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit. 

 
(b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books. 
 



 

 

(c) The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows 
dealt with by this Report are in agreement with the books of account. 
 

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) 
Rules, 2014.  

 
(e) On the basis of the written representations received from the directors as on 31st March, 

2025 taken on record by the Board of Directors, none of the directors is disqualified as on 
31st March, 2025 from being appointed as a director in terms of Section 164 (2) of the Act.  

 
(f) Pursuant to Notification No. G.S.R. 464(E) dated 5th June, 2015 and as amended by 

Notification No G.S.R. 583(E) dated 13th June 2017 the requirement for reporting on 
internal financial controls over financial reporting of the Company and the operating 
effectiveness of such controls is not applicable to the company.  

 
(g) With respect to the other matters to be included in the Auditor’s Report in accordance with 

the requirements of Section 197(16) of the Act, as amended, in our opinion and to the best 
of our information and according to the explanations given to us, the remuneration paid by 
the Company to its directors during the year is in accordance with the provisions of Section 
197 of the Act. 

 
(h) With respect to the other matters to be included in the Auditor’s Report in accordance with 

Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best 
of our information and according to the explanations given to us: 

  
i. The Company does not have any pending litigations which would impact its financial 

position. 

ii. The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses. 

iii. There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company. 
 

iv. (a) The Management has represented that, to the best of it’s knowledge and belief, no 
funds have been advanced or loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the Company to or in any other 
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the 
understanding, whether recorded in writing or otherwise, that the Intermediary shall, 
directly or indirectly lend or invest in other persons or entities identified in any manner 
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any 
guarantee, security or the like on behalf of the Ultimate Beneficiaries. 

 
(b) The Management has represented, that, to the best of it’s knowledge and belief, no 
funds have been received by the Company from any person(s) or entity(ies), including 
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing 
or otherwise, that the Company shall, directly or indirectly, lend or invest in other persons 
or entities identified in any manner whatsoever by or on behalf of the Funding Party 
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the 
Ultimate Beneficiaries. 
 
(c) Based on the audit procedures that have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has caused us to believe that the 
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b) above, 
contain any material misstatement. 



 

 

 
v. The Company did not declare or pay dividend during the year and therefore the 

compliance under section 123 of Companies Act is not applicable to the company. 
 

vi. Based on our examination, which included test checks, the Company has used accounting 
software for maintaining its books of account for the financial year ended March 31, 2025 
which has a feature of recording audit trail (edit log) facility, however, the same was not 
operational during the year. 

 
As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from April 
1, 2023, reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on 
preservation of audit trail as per the statutory requirements for record retention is not 
applicable for the financial year ended March 31, 2025. 

 
2. As required by the Companies (Auditor’s Report) Order, 2020 (the “Order”) issued by the 

Central Government in terms of Section 143(11) of the Act, we give in “Annexure A” a 
statement on the matters specified in paragraphs 3 and 4 of the Order. 
 

 
For JVA & ASSOCIATES  

CHARTERED ACCOUNTANTS 
FIRM REG. NO.: 026849N 

 
 

 
                           VAIBHAV JAIN 

                   PARTNER, FCA 
           M. No.: 518200 

 
Place: Delhi 
Date: 18-09-2025 
UDIN: 25518200BMKSOI1865 
  

 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 



 

 

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT 
 
(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ 
section of our report to the Members of RCRS INNOVATIONS LIMITED of even date) 

 
Re: RCRS INNOVATIONS LIMITED 

 
To the best of our information and according to the explanations provided to us by the 
Company and the books of account and records examined by us in the normal course 
of audit, we state that: 
 
(i) In respect of the Company’s Property, Plant and Equipment and Intangible 

Assets: 
 

(a) (A) The Company has maintained proper records showing full particulars 
including quantitative details and situation of Property, Plant and 
Equipment. 
 
(B) As of the reporting date, the Company does not hold any intangible 
assets recorded in the books. 
 

(b) The Company has a regular program of physical verification of its Property, Plant and Equipment 
by which all Property, Plant and Equipment are physically verified by the management in the 
phased manner over the period of five years. In accordance with this program, certain Property, 
Plant and Equipment were verified during the year and no material discrepancies were noticed on 
such verification. In our opinion, the periodicity of such physical verification is reasonable having 
regard to the size of the Company and the nature of its assets. 
 

(c) The title deeds of all immovable properties, other than those where the Company is a lessee under 
duly executed lease agreements, relating to freehold land and buildings included in Property, Plant 
and Equipment as disclosed in Note XII to the financial statements, are held in the name of the 
Company. 
 

(d) The Company has not revalued any of its Property, Plant and Equipment or Intangible Assets 
during the year. Accordingly, requirement to report on clause 3(i)(d) of the order is not applicable 
to the Company. 

 
(e) No proceedings have been initiated during the year or are pending against the Company as at 

March 31, 2025 for holding any benami property under the Benami Transactions (Prohibition) 
Act, 1988 (as amended in 2016) and rules made thereunder. 

  
(ii) (a) The Inventories have been physically verified during the year by the 

management. In our opinion, the frequency of such verification is 
reasonable. As informed, the discrepancies noticed on verification between 
the physical stocks and the book records were not material. 

 
(b) According to the information and explanations given to us and on the basis 

of our examination of the records of the Company, the Company has been 
sanctioned working capital limits in excess of twenty crore rupees, in 
aggregate, from banks or financial institutions on the basis of security of 
current assets. In our opinion and according to the information and 
explanations given to us, the monthly returns and statements comprising 
stock statements & book debt statements filed by the Company with such 



 

 

banks are in agreement with the unaudited books of account of the 
Company of the respective month. 

 
 

(iii) A. According to the information and explanation given to us, during the year, 
the Company has not granted loans, advance in nature of loans, stood 
guarantees or provided any security to Subsidiary Company. 

 
According to the information and explanation given to us, during the year, the 
Company has not granted loans, advance in nature of loans, stood guarantees or 
provided any security to firms and Limited Liability partnerships or any other 
parties. 
 
B. There are no amounts of loans and advances in the nature of loans granted to 
companies which are overdue for more than ninety days. 
 
C. During the year, the Company has not extended loans to subsidiary 
companies to settle the loan granted to such companies which had fallen due 
during the year. 
 
D. The Company has not granted any loans or advances in the nature of loans, 
either repayable on demand or without specifying any terms or period of 
repayment to companies. Accordingly, the requirement to report on clause 
3(iii)(f) of the Order is not applicable to the Company. 
 

(iv) There are no loans, investments, guarantees, and security in respect of which 
provisions of Section 185 of the Companies Act, 2013 is applicable and 
accordingly, the requirement to report on clause 3(iv) of the Order with respect 
to Section 185 of the Companies Act, 2013 is not applicable to the Company. 
According to the information and explanations given to us, the Company has 
complied with the provisions of Section 186(1) of the Companies Act, 2013, to 
the extent applicable. Loans, investments, guarantees, and securities, in respect 
of which provision of Section 185 and Section 186(1) of the Companies Act, 2013 
as applicable have been complied with by the Company. 
 

(v) The Company has neither accepted any deposits from the public nor accepted 
any amounts which are deemed to be deposits within the meaning of sections 
73 to 76 of the Companies Act and the rules made thereunder, to the extent 
applicable. Accordingly, the requirement to report on clause 3(v) of the Order is 
not applicable to the Company. 

 
(vi) We have broadly reviewed the books of accounts maintained by the Company 

pursuant to the rules prescribed by the Central Government for maintenance of 
cost records under Section 148(1) of the Act in respect of its manufactured 
goods and are of the opinion that prima facie, the prescribed accounts and 
records have been made and maintained. However, we have not carried out a 
detailed examination of the records with a view to determine whether these are 
accurate or complete. 

 



 

 

(vii) (a)  The Company does not have liability in respect of Service tax, Duty of 
excise and Sales tax and during the year since effective July 1, 2017, these 
statutory dues has been subsumed into Goods and Services Tax.  

 
According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, considering the 
principles of materiality outlined in Standards on Auditing, in our opinion 
amounts deducted/ accrued in the books of account in respect of 
undisputed statutory dues including Goods and Services Tax, Provident 
fund, Employees’ State Insurance, Income-Tax, Cess and other statutory 
dues have generally been regularly deposited by the Company with the 
appropriate authorities, though there have been slight delays in few cases of 
Income Tax. The Company does not have liability in respect of Duty of 
Customs. 
 
According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, considering the 
principles of materiality outlined in Standards on Auditing, no undisputed 
amounts payable in respect of Goods and Services Tax (‘GST’), Provident 
fund, Employees’ State Insurance, Income-Tax, Cess and other statutory 
dues were in arrears as at March 31, 2025 for a period of more than six 
months from the date they became payable except for the liability of 
Provident fund and Employees’ State Insurance, the provisions for which 
had been provided during previous year. The Company does not have 
liability in respect of Duty of Customs. 
 

(b) According to the records of the Company, the dues outstanding of income 
tax, custom duty, goods and service tax and other statutory dues on account 
of any dispute, are as follows: 
 
Name of 
Statute 

Nature of 
Due 

Amount 
Due (Rs. 
In Lakhs) 

Amount 
Paid under 
Protest (Rs. 
In lakhs) 

Period to 
which 
amount 
relates 

Forum where 
dispute is 
pending 

GST Act, 
2017 

GST 475.62 - FY 2021-
22 

Deputy 
Commissioner 
GST 

GST Act, 
2017 

GST 88.28 - FY 2024-
25 

Deputy 
Commissioner 
GST 

Income 
Tax Act, 
1961 

Income 
Tax 

631.92 - FY 2022-
23 

Income Tax 
Appeal 

Income 
Tax Act, 
1961 

Income 
Tax 

5.21 - FY 2023-
24 

Income Tax 
Officer 

 
(viii) According to the information and explanations given to us and on the basis of 

our examination of the records of the Company, the Company has not 
surrendered or disclosed any transactions, previously unrecorded as income in 



 

 

the books of account, in the tax assessments under the Income Tax Act, 1961 as 
income during the year. 
 

(ix)  (a) According to the information and explanations given to us and on the basis 
of our examination of the records of the Company, the Company has not 
defaulted in repayment of loans and borrowing or in the payment of interest 
thereon to any lender. 

 
(b) According to the information and explanations given to us and on the 

basis of our examination of the records of the Company, the Company has 
not been declared a wilful defaulter by any bank or financial institution or 
government or government authority. 
 

(c) According to the information and explanations given to us by the 
management, the Company has not obtained any term loans during the 
year. Accordingly, clause 3(ix)(c) of the Order is not applicable. 

 
(d) According to the information and explanations given to us and on an 

overall examination of the balance sheet of the Company, we report that 
no funds raised on short-term basis have been used for long-term purposes 
by the Company. 

 



 

 

(e) According to the information and explanations given to us and on an 
overall examination of the financial statements of the Company, we report 
that the Company has not taken any funds from any entity or person on 
account of or to meet the obligations of its subsidiaries, associates or joint 
ventures as defined under the Act. 

 
(f) According to the information and explanations given to us and procedures 

performed by us, we report that the Company has not raised loans during 
the year on the pledge of securities held in its subsidiaries, joint ventures 
or associate companies (as defined under the Act). 

 
(x) (a) The Company has not raised moneys by way of initial public offer during 

the year and hence reporting under clause 3(x)(a) of the Order is not applicable. 
 
(b) The Company has made right issue of Equity Shares during the year having 

fully complied the requirements of section 62 of the Companies Act, 2013 
and the funds have been utilized for the purpose for which the funds were 
raised. Details of the right issue made is given below: 
 
Number of Eq 
Shares Issued 

Face Value Per 
Share Rs. 

Security 
Premium Per 
Share Rs. 

Total Amount Rs. 

13,12,500 10/- - 1,31,25,000/- 
 
(xi) (a) During the course of our examination of the books and records of the 

company, carried out in accordance with the generally accepted auditing 
practices in India, and according to the audit procedures performed and 
information and explanations given by the management, we have neither come 
across any instance of fraud by the Company nor any fraud on the company has 
been noticed or reported during the course of our audit. 
 
(b) No report under sub-section (12) of section 143 of the Companies Act has 
been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and 
Auditors) Rules, 2014 with the Central Government, during the year and upto 
the date of this report. 
 
(c) No whistle-blower complaints were received during the year for our 
consideration. 
 

(xii) The Company is not a nidhi Company as per the provisions of the Companies 
Act, 2013. Therefore, the requirement to report on clause 3(xii)(a) to 3(xii)(c) of 
the Order are not applicable to the Company. 
 

(xiii) The transactions with the related parties are in compliance with sections 177 
and 188 of Companies Act, 2013 where applicable and the details have been 
disclosed in the Financial Statements etc., as required by the applicable 
accounting standards. 

 
(xiv) Internal‐audit requirement under Section 138 of the Companies Act, 2013 read 

with Rule 13 of the Companies (Accounts) Rules, 2014 is not applicable on the 
company. 



 

 

 
(xv) In our opinion and according to the information and explanations given to us, 

the Company has not entered into any non-cash transactions with its directors 
or persons connected to its directors and hence, provisions of Section 192 of the 
Act are not applicable to the Company.  

 
(xvi) (a) According to the information and explanations given to us, the provisions of 

section 45-IA of the Reserve Bank of India Act, 1934 are not applicable to the 
Company. Accordingly, the requirement to report on clause (xvi)(a) of the 
Order is not applicable to the Company. 
 
(b) The Company has not conducted any Non-Banking Financial or housing 
Finance activities without obtained a valid Certificate of Registration (CoR) 
from the Reserve Bank of India as per the Reserve Bank of India Act, 1934. 
 
(c) The Company is not a Core Investment Company as defined in the 
regulations made by Reserve Bank of India. Accordingly, the requirement to 
report on clause 3(xvi) of the Order is not applicable to the Company. 
 
(d) There are no Core Investment Companies as a part of the Group, hence, the 
requirement to report on clause 3(xvi) of the Order is not applicable to the 
Company 

 
(xvii) The Company has not incurred cash losses during the financial year covered by 

our audit and the immediately preceding financial year. 
 

(xviii) There has been no resignation of the statutory auditor of the company during 
the year.  

 
(xix) On the basis of the financial ratios, ageing and expected dates of realization of 

financial assets and payment of financial liabilities, other information 
accompanying the financial statements and our knowledge of the Board of 
Directors and Management plans and based on our examination of the 
evidence supporting the assumptions, nothing has come to our attention, which 
causes us to believe that any material uncertainty exists as on the date of the 
audit report indicating that Company is not capable of meeting its liabilities 
existing at the date of balance sheet as and when they fall due within a period of 
one year from the balance sheet date. We, however, state that this is not an 
assurance as to the future viability of the Company. We further state that our 
reporting is based on the facts up to the date of the audit report and we neither 
give any guarantee nor any assurance that all liabilities falling due within a 
period of one year from the balance sheet date, will get discharged by the 
Company as and when they fall due. 

 
(xx) The company has not transferred the amount remaining unspent in respect of 

other than ongoing projects, to a Fund specified in Schedule VII to the 
Companies Act, 2013 till the date of our report. However, the time period for 
such transfer i.e. six months of the expiry of the financial year as permitted 
under the second proviso to sub-section (5) of section 135 of the Act, has not 
elapsed till the date of our report. 

 



 

 

 
 
 
 
The Company does not have any ongoing project and therefore the reporting in 
respect of ongoing projects is not applicable. 
 
 
 
 
 
 

For JVA & ASSOCIATES  
CHARTERED ACCOUNTANTS 

FIRM REG. NO.: 026849N 
 

 
 
 
 

                           VAIBHAV JAIN 
                   PARTNER, FCA 

       M. No.: 518200 
Place: Delhi  
Date: 18-09-2025 
UDIN: 25518200BMKSOI1865 
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