












 

RCRS INNOVATIONS PRIVATE LIMITED 
Notes forming part of the financial statements 

 

Note 1- Share capital 
 

 

Particulars 

31 March 2023 31 March 2022 

Number of 
shares 

Number of 
shares 

(a) Authorised 

Equity Shares of Rs 10/- Each 

Preference shares of Rs 10/- Each 

 
5,00,000 

 
5,00,000 

 50,00,000 50,00,000 

(b) Issued , Subscribed & Paid Up 

Equity Shares of Rs 10/- Each 

 

5,00,000 

 

5,00,000 

 50,00,000 5,00,000 

(c) Subscribed and fully paid up 

Equity Shares of Rs 10/- Each 

 
5,00,000 

 
5,00,000 

Tota 50,00,000 50,00,000 

 

(i)  Reconciliation of the number of Equity Shares and amount outstanding at the beginning and at the end of the reporting period: 

Particulars As at 31 March, 2023 As at 31 March, 2022 

Opening 

Balance 

Fresh issue Closing 

Balance 

Opening 

Balance 

Fresh issue Closing 

Balance 

Equity shares with voting rights        

Year ended 31 March, 2020 
       

- Number of shares 5,00,000 -  5,00,000 - 5,00,000 5,00,000 

- Amount (Rs.) 50,00,000  - 50,00,000 - 50,00,000 50,00,000 

Year ended 31 March, 2020 
       

- Number of shares 5,00,000 -  5,00,000 - 5,00,000 5,00,000 

- Amount (Rs.) 50,00,000  - 50,00,000 - 50,00,000 50,00,000 

 

 

List of Shareholders Holding 5% or more shares 
 

Class of shares / Name of shareholder As at 31 Ma rch, 2023 As at 31 Ma rch, 2022 

Number of 

shares held 

% holding in 

that class of 

shares 

Number of 

shares held 

% holding in 

that class of 

shares 
Equity shares with voting rights     

Sarita Goyal 3,00,000 60.00% 3,00,000 60.00% 

Aayush Goyal 1,00,000 20.00% 1,00,000 20.00% 

Vasu Goyal 1,00,000 20.00% 1,00,000 20.00% 

 



 

RCRS INNOVATIONS PRIVATE LIMITED 
Notes forming part of the financial statements 

 

Note 2- Reserves and surplus 

Particulars 
For the year ended 

31 March, 2023 
For the year ended 

31 March, 2022 

 
At the beginning of the accounting year 

At the end of the accounting year 

 
Surplus 

At the beginning of the accounting year 

Less:Adjustments 

Add: Net profit / (loss) for current year 

Add: Transfered from reserve 

Add: Deferred Tax Asset 

Less:Provision for Tax 

Less:Deferred Tax Liability 

At the end of the accounting year 

 
Total 

`   `   

36,51,24 5,23,949 

 

 

 

 
2,10,29,682 

 

 

 

 
31,27,294 

2,46,80,925 36,51,243 

-  

2,46,80,925 36,51,243 

 



 

RCRS INNOVATIONS PRIVATE LIMITED 
Notes forming part of the financial statements 

Note 3 - Long Term Borrowings 

 

 

 

 

 
 

 

 

 

 

 

 

 

 

 

Note 4 - Short Term Borrowings 

Particulars 
For the year ended 31 

March, 2023 

For the year ended 31 

March, 2022 

Bank Overdraft 2,09,19,459 1,93,89,287 

Unsecured Business Loan 
  

Axis Bank - 15,27,569 

Clix 13,53,935 19,25,510 
Deutsche Bank 16,81,060 23,95,804 

Fed Bank 13,07,206 18,89,884 

Fulletron India Credit 25,47,669 - 

ICICI Bank 16,08,560 23,40,625 

IDFC Bank 44,80,195 - 
InduInd Bank 30,08,014 - 

Kisetsu Saison Finance 41,78,735 - 

Lending Kart - 32,65,177 

Neogrowth 15,06,679 29,11,366 

Poonawala Fincorp 25,41,365 - 

Unity Small Finance 46,44,745 - 

Ugro Capital 45,04,883 - 

Kotak Prime Car Loan 4,70,847 713407 

  - 

Total 5,47,53,352 3,63,58,629 

 

Note 5 - Trade Payables 

Particulars 
For the year ended 

31 March, 2023 
For the year ended 31 

March, 2022 

Sundary Creditors 

Total 

5,65,92,014 2,24,96,590 

5,65,92,014 2,24,96,590 

 
Note 6 - Other Current Liabilities 

Particulars 
For the year ended 

31 March, 2023 

For the year ended 31 

March, 2022 

Payable 

Total 

13,49,375 5,23,610 

13,49,375 5,23,610 

Particulars Ended 31 March, 2023 Ended 31 March, 2022 

A. Secured – Vehicle Loan 44,58,705 - 

B. Unsercured Loan 
  

Chandra Cement Limited 11,20,000 9,20,000 

Maha Laxmi Trading Co. 98,00,000 68,00,000 

RPG HUF 22,91,880 22,91,880 

Sandhya Eductional Society 19,10,000 20,00,000 

Aayush Goyal 30,55,935 18,00,000 
RPG Loan 1,40,00,000 1,40,00,000 

Ravi Goyal 3,13,24,389 3,19,13,299 

Ravi Goyal 2,91,50,000 84,50,000 

Sarita Goyal 36,80,000 32,00,000 

Vasu Goyal 23,08,140 12,00,000 

Total 10,30,99,049 7,25,75,179 

 



 

Note 7 - Trade Recievables 

Particulars 
For the year ended 

31 March, 2023 
For the year ended 31 

March, 2022 

Traders Receivables 

Total 

7,28,99,227 3,49,37,980 

7,28,99,227 3,49,37,980 

 

 
Note 8 - Cash and cash equivalents 

Particulars For the year ended 31 

March, 2023 

For the year ended 31 

March, 2022 

(a) Cash in hand 5,460 25,432 

(b) Bank Account 
  

Axis Bank 11,009 61,411 

Axis 6950  13,222 

Deutsche Bank 410 49,500 

ICICI Bank  7,000 

IndusInd Bank  1,05,000 

Total 16,879 2,61,565 

 
Note 9 - Short-term loans and advances 

Particulars For the year ended 
31 March, 2023 

For the year ended 31 
March, 2022 

Advance To Supplier 7,59,86,186 2,79,38,115 

Security of Rented Property 3,80,000 4,20,000 

Security Of Container 

GEM Caution Money 

CREDA Security Deposit 

 

25,000 

10,00,000 

80,000 

Total 7,73,91,186 2,84,38,115 

 
Note 10 – Other current assets 

Particulars For the year ended 31 

March, 2023 

For the year ended 31 

March, 2022 

GST IGST 93,41,694 1,22,12,554 
TDS 5,95,462 78,851 

TCS  21,900 

ADVANCE TAX 90,854 

32,50,000 

 

Total 1,32,78,010 1,23,13,305 

 



 

RCRS INNOVATIONS PRIVATE LIMITED 
Notes forming part of the financial statements 

Note 11 - Revenue from operations 

Particulars For the year 
ended 31 

March, 2023 

For the year 
ended 31 

March, 2022 
Sale of Services  68,10,85,704 30,36,30,842 

Interest Income  2,45,137 1,08,872 

 Total 68,13,30,841 30,37,29,714 

 

 

 
Note 12 - Employee benefits expense 

 

Particulars For the year 
ended 31 

March, 2023 

For the year 
ended 31 

March, 2022 
Wages  85,84,568 20,78,192 

Salary 
Director’s Salary 

 39,58,517 

36,00,000 

18,78,655 

19,00,000 

 Total 1,61,43,085 58,56,847 

 

 
Note 13 - Finance Cost 

 

Particulars For the year 

ended 31 
March, 2023 

For the year 

ended 31 
March, 2022 

Interest Paid 

 
Total 

1,08,00,402 50,23,614 

1,08,00,402 50,23,614 
 



 

Note 14 - Other expenses 

 

 

Particulars 

For the year 

ended 31 
March, 2023 

For the year 

ended 31 
March, 2022 

Electricity Bill  39,44,720 17,10,386 

Accountant  90,000 90,000 

Audit Fees  90,000 25,000 

Legal Fees  3,00,000 45,000 

Factory Liciences Cost  5,44,788 2,87,325 

Rent of Factory  16,29,450 3,15,000 

Bank Charges  77,605 2,46,782 

Marketing Expenses  4,87,830 1,58,675 

Office Expenses  7,96,488 6,24,589 

Import Freight  - 67,95,065 

Freight  9,11,245 7,65,470 

Travelling Expenses  6,45,200 3,65,200 

Staff welfare  3,10,000 2,50,700 

Stationary  45,742 30,680 

Telephone, Mobile and Internet Expenses  49,380 40,034 
Direct Expenses  6,80,940 4,56,890 
Repair & Maintainance  39,026 7,022 
Water Bill  28,230 19,160 
Tea  35,674 28,976 

Housekeeping and Security Guard  - 4,73,245 
Diwali Expenses 
Webiste Expenses 

 - 
4,138 

89,960 
- 

 Total 1,07,10,456 1,28,25,159 

 



 

 

DEPRICIATION CHART 

Note 15 

 

 
 

S.No. 

 
 

Description of Asset 

 
Gross Block 

Balance as at 
'01/04/2022 

 
Additions 

During the Year 

 
Deductions 

During the 
Year 

 
Revaluation / 
(Impairment) 

Useful Life 
'Estimated useful 

life as per 
'schedule II of 

CA,2013 

Already 

expired useful 
life as on 

31/03/23 Years 

Balance 

Remaining life as 
on 31/03/23 

Years 

 
Depreciation 

Amount 

 
Balance 

31/03/2023 

 
Balance as at 
31/03/2022 

 Tangible Assets                

1 Computers ₹ 1,16,719   6.00 3.40 2.60 ₹ 30,801 ₹ 85,918 ₹ 1,16,719 

2 Furniture ₹ 3,65,242   10.00 3.40 6.60 ₹ 45,655 ₹ 3,19,587 ₹ 3,65,242 

3 Office Equipments ₹ 91,271   10.00 3.40 6.60 ₹ 11,409 ₹ 79,862 ₹ 91,271 

4 Plant And Machinery ₹ 50,25,398   10.00 3.40 6.60 ₹ 6,28,175 ₹ 43,97,223 ₹ 50,25,398 

5 Computers ₹ 70,003   6.00 3.40 2.60 ₹ 18,473 ₹ 51,530 ₹ 70,003 

6 Office Equipments ₹ 3,183   10.00 3.40 6.60 ₹ 398 ₹ 2,785 ₹ 3,183 

7 Plant And Machinery ₹ 31,969   10.00 3.40 6.60 ₹ 3,996 ₹ 27,973 ₹ 31,969 

8 Plant And Machinery ₹ 17,98,063   10.00 3.40 6.60 ₹ 2,24,758 ₹ 15,73,305 ₹ 17,98,063 

9 CAR ₹ 7,34,872   6.00 3.40 2.60 ₹ 1,93,925 ₹ 5,40,947 ₹ 7,34,872 

10 Computers ₹ 47,790   6.00 3.40 2.60 ₹ 12,611 ₹ 35,179 ₹ 47,790 

11 Furniture   ₹ 37,000 10.00 0.75 9.25 ₹ 3,515 ₹ 33,485 ₹ 47,790 

12 TV   ₹ 81,250 6.00 0.50 5.50 ₹ 12,865 ₹ 68,385 ₹ 47,790 

13 Mobile Phone   ₹ 73,505 6.00 0.08 5.92 ₹ 11,638 ₹ 61,867 ₹ 47,790 

14 Computers   ₹ 25,847 6.00 0.83 5.17 ₹ 4,092 ₹ 21,755 ₹ 47,790 

15 Office Equipments   ₹ 23,118 10.00 0.50 9.50 ₹ 2,196 ₹ 20,922 ₹ 47,790 

16 Office Equipments   ₹ 18,025 10.00 0.92 9.08 ₹ 1,712 ₹ 16,313 ₹ 47,790 

17 Mobile Phone   ₹ 1,30,237 6.00 0.92 5.08 ₹ 20,621 ₹ 1,09,616 ₹ 47,790 

18 Plant And Machinery   ₹ 18,82,111 10.00 0.75 9.25 ₹ 1,78,801 ₹ 17,03,310 ₹ 47,790 

19 Laptop   ₹ 1,36,958 6.00 0.42 5.58 ₹ 21,685 ₹ 1,15,273 ₹ 47,790 

20 Plant And Machinery   ₹ 1,31,000 10.00 0.83 9.17 ₹ 12,445 ₹ 1,18,555 ₹ 47,790 

21 Plant And Machinery   ₹ 84,000 10.00 0.92 9.08 ₹ 7,980 ₹ 76,020 ₹ 47,790 

22 CAR   ₹ 76,52,791 6.00 0.75 5.25 ₹ 12,11,692 ₹ 64,41,099 ₹ 47,790 

23 Equipment (Cooler)   ₹ 6,175 6.00 1.00 5.00 ₹ 978 ₹ 5,197 ₹ 47,790 

24 Plant And Machinery   ₹ 1,50,000 10.00 0.42 9.58 ₹ 14,250 ₹ 1,35,750 ₹ 47,790 

25 Plant And Machinery   ₹ 63,490 10.00 1.00 9.00 ₹ 6,032 ₹ 57,458 ₹ 47,790 

26 Equipment (Cooler)   ₹ 21,186 6.00 0.92 5.08 ₹ 3,354 ₹ 17,832 ₹ 47,790 

 Total ₹ 82,84,509 ₹ 1,05,16,693 - -    ₹ 28,69,623 ₹ 1,61,17,146 ₹ 90,49,149 
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