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Director Report 
 

Dear Members, 

RCRS INNOVATIONS PRIVATE LIMITED 
 
 

 
Your directors have pleasure in presenting the Third AGM Annual Report together with the Audited 

Statement of Accounts of your Company for the Year ended March 31, 2022. 

FINANCIAL SUMMARY 

The Company’s financial performance, for the year ended March 31, 2022: 

(In Rupees) 
 

Particulars Year ended 31st March 2022 
Turnover 303729714.00 

Profit Before Tax 3127294.00 

 

STATE OF AFFAIRS / HIGHLIGHTS 

The Company is engaged in the business of Manufacturer. There has been no change in the business of 

the Company during the financial year ended 31st March, 2022. 

There has been no change in the business of the Company during the financial year ended 31st March, 

2022. 

CHANGE IN DIRECTORSHIP 

The Board of Directors of the Company is duly constituted. None of the Directors is disqualified from being 

appointed as such under the provisions of Section 164 of Companies Act, 2013. Present Board consist of 

below mentioned Directors. 

S.No.   Name    Designation 

1.   Ms. Sarita Goyal  Director 

2.   Mr. Aayush Goyal  Director 

3.   Mr. Vasu Goyal   Director 

There has been no change in the constitution of Board during the year under review i.e., the structure of 

the Board remains the same. 

RESERVES 

The Accounting Standards permit that the amounts in the Profit after tax stands are included in the 

Reserve & Surplus Schedule; hence the Company has not transferred any amount to its General Reserves. 
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DIVIDEND 

Profit but not declared: The Board of Directors of your company, after considering holistically the relevant 

circumstances, has decided that it would be prudent, not to recommend any Dividend for the year under 

review. 

HOLDING/SUBSIDIARY/ASSOCIATE COMPANIES 

The Company does not have any holding/subsidiary/associate Companies. 

The Company doesn’t having any website. Therefore, no need to of publication of Annual Return. 

MEETINGS OF BOARD OF DIRECTORS 

7 (seven) Board Meetings were held during the Financial Year ended March 31, 2022 i.e. (Dates of Board 

Meetings). The maximum gap between any two Board Meetings was less than one Hundred and Twenty 

days. 

Dates are given below:- 

 
27.05.2021 

01.07.2021 

30.09.2021 

21.11.2021 

30.12.2021 

19.02.2022 

24.02.2022 

all the directors were present in the all the Board Meetings. 

COMPLIANCE OF SECRETARIAL STANDARD 

The Company has complied with all the applicable compliances of Secretarial Standards. 

DIRECTOR’S RESPONSIBILITY STATEMENT: 

Pursuant to Section 134(5) of the Companies Act, 2013 the Board of Directors of the Company confirms 

that- 

-In the preparation of the annual accounts for the year ended March 31, 2022, the applicable accounting 

standards read with requirements set out under Schedule III to the Act, have been followed and there are 

no material departures from the same. 

-The Directors have selected such accounting policies and applied them consistently and made judgments 

and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of 

the Company as at March 31,2022 and of the profit of the Company for the year ended on that date. 

-The Directors have taken proper and sufficient care for the maintenance of adequate accounting records 

in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 

and detecting fraud and other irregularities 

-The Directors have prepared the annual accounts on a ‘going concern’ basis. 
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event, financial, human, environment and statutory compliance. 

 

CORPORATE SOCIAL RESPONSIBILITY (CSR) 

During the year under review, provisions related to CSR are not applicable on the Company. Thus 

Company has not spent on CSR Activities. 

DEPOSITS 

The Company has not accepted any deposits during the year under review. 

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS, COURTS AND TRIBUNALS  

No significant and material order has been passed by the regulators, courts, tribunals impacting the going 

concern status and Company’s operations in future. 

INTERNAL FINANCIAL CONTROL 

The Company has in place adequate internal financial controls with reference to financial statements. 

During the year, such controls were tested and no reportable material weakness in the design or operation 

was observed. 

COST RECORD 

The provision of Cost audit as per section 148 doesn’t applicable on the Company. 

SEXUAL HARASSMENT OF WOMEN AT WORKPLACE [“POSH”] 

Company follows the provisions of POSH. There is a Committee at each of the Company’s Units for 

compliance of the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition 

and Redressal) Act, 2013. There were no incidences of sexual harassment reported during the year under 

review 

CONTRACTS AND ARRANGEMENTS WITH RELATED PARTIES 

All related party transactions that were entered into during the financial year ended 31st March, 2022 

were on an arm’s length basis and were in the ordinary course of business. Therefore, the provisions of 

Section 188 of the Companies Act, 2013 were not attracted. Further, there are no materially significant 

related party transactions during the year under review made by the Company with Promoters, Directors, 

or other designated persons which may have a potential conflict with the interest of the Company at large.  
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Your Directors would like to express their sincere appreciation for the assistance and co-operation 

received from the banks, Government authorities, customers, vendors and members during the year 

under review. Your Directors also wish to place on record their deep sense of appreciation for the 
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Dated: Delhi 

Place: 28.09.2022 

 
For and on behalf of the Board of Directors 

RCRS INNOVATIONS PRIVATE LIMITED 
 

                                                                       

 

 

AAYUSH GOYAL SARITA GOYAL 
DIRECTOR DIRECTOR 

DIN NO. 08544112 DIN NO. 03348724 

































List of Directors as on 31.03.2022 
 
 

S. 
no. Name Designation DIN DOB ADDRESS 

1 Aayush Goyal Managing Director 08544112 11-03-2000 
A-75, Block-A, Madhuvan, Preet Vihar, 

Laxmi Nagar, East Delhi-110092 

2 Sarita Goyal 
Non executive 
Director 03348724 20-09-1976 

A-75, Block-A, Madhuvan, Preet Vihar, 
Laxmi Nagar, East Delhi-110092 

3 Vasu Goyal Director 07724478 28-04-1998 
A-75, Block-A, Madhuvan, Preet Vihar, 

Laxmi Nagar, East Delhi-110092 

 

 
List of Shareholders as on 31.03.2022 
 
 

S. 
No. Name 

No. of 
Shares 

Promoter/Non-
Promoter 

Share 
Capital 

% of 
Shareholding 

1 Sarita Goyal 
300000 

 Promoter 
30,00,000/- 60% 

2 Aayush Goyal 100000 Promoter 10,00,000/- 20% 

3 Vasu Goyal 
100000 

 Promoter 
30,00,000/- 20% 

 
 
 
 
 
 
 
 
For RCRS Innovations Ltd. 
 

 
 
 
Aayush Goyal 
Director 
DIN:-0854412          
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